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Item 1.02 Termination of a Material Definitive Agreement.

Cryo-Cell International, Inc. (“Cryo-Cell”) has received from Duke University ("Duke") a notice of termination as of May 17, 2025, of the Patent and Technology
License Agreement between Cryo-Cell and Duke dated effective as of February 23, 2021 (as amended, the "Duke License Agreement"). As previously disclosed, pursuant to
the Duke License Agreement, Duke granted to Cryo-Cell an exclusive license to make, have made, use, import, offer for sale, sell and otherwise commercially exploit certain
licensed products and to practice certain licensed processes, and the exclusive right to use certain regulatory data and technical information in connection with such licensed
patent rights, in the treatment, prevention, cure, reduction, mitigation or other management of certain diseases in humans. Duke’s notice of termination is based on its claim
that Cryo-Cell breached the Duke License Agreement, which Duke asserted after Cryo-Cell filed its previously disclosed demand for arbitration against Duke with the
American Arbitration Association alleging that Duke fraudulently induced Cryo-Cell to enter the Duke License Agreement and that Duke breached the agreement on various

occasions.
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