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ITEM 5.  OTHER EVENTS

On October 31, 1997 the Company filed a multi-count lawsuit in United States
District Court, Northern District of New York, Albany, New York, claiming that
Stainless Design Corporation of Saugerties, New York, and one of its officers
breached its contract among other things, with the Company in relation to the
manufacture of cellular storage systems (as reported in a previous 8K).

On December 15, 1997, Stainless Design Corporation filed a counter claim to the
CRYO-CELL lawsuit. CRYO-CELL believes this counter claim has no merit and the
Company's attorneys will vigorously defend it.
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