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Item 7.01 Regulation FD
 

As previously reported, between May and July 2003, ten putative class action complaints were filed in the United States District Court of the Middle District of Florida
against the Company, certain current and former officers and directors of the Company and two accounting firms who previously audited the Company’s consolidated financial
statements. All ten complaints alleged violations of federal securities laws, including improper recognition of revenue in the consolidated financial statements presented in
certain public reports of the Company. On October 22, 2003, all ten complaints were consolidated (Case No. 03-CV-1011). On February 17, 2004, the court appointed lead
plaintiffs. On April 27, 2004, the lead plaintiffs filed an amended complaint seeking, among other things, certification of a class of persons who purchased the Company’s
common stock between March 16, 1999 and May 20, 2003 and unspecified damages.
 

On February 25, 2005, the United States District Court for the Middle District of Florida issued an order approving the previously reported formal stipulation of
settlement for the litigation. The settlement, which totals $7 million, includes a payment of $4 million paid by the insurance carrier of the Company’s former auditors. In
addition, the Company’s insurance carrier paid $3 million on the Company’s behalf under its directors’ and officers’ insurance policy. The Company previously satisfied the
$175,000 deductible under its directors’ and officers’ insurance policy, and should have no further financial obligations under the settlement.



SIGNATURES
 

Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
  CRYO-CELL INTERNATIONAL, INC.

Date: March 4, 2005
 

By:
 

/s/ Mercedes Walton

    Mercedes Walton, interim Chief Executive Officer


