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Item 1.01 Entry into a Material Definitive Agreement.

The discussion contained in Item 1.02 below is incorporated into this Item 1.10 by reference.

Item 1.02. Termination of a Material Definitive Agreement.

Termination Agreement. On August 31, 2020 (the “Effective Date”), Cryo-Cell International, Inc. (the “Company”) entered into a Termination Agreement
(“Termination Agreement”) with Gary Brotherson, Richard Fischer, Brent Walker, Deepika Lofgren f/k/a Deepika Segu, Sashidhar Segu, Subramanyam
Segu, Robert Stratton, Ronald Merski, Everett Walker and Craig Lawergren (collectively, the “Erie Group”), pursuant to which all such parties terminated
all of their respective rights, duties, obligations, options, and liabilities to each other arising out of or related to the Cryo-Cell International, Inc. Space and
Time Sharing (SATS) Lease Agreement, Addendum thereto, Addition to such Addendum, and Amendment to the Cryo-Cell International, Inc. Space and
Time Sharing (SATS) Lease Agreement among the Company and the Erie Group (collectively, the “SATS Agreement”). Additionally, pursuant to the
terms of the Termination Agreement, the Company made a payment of $1,939,748 on the Effective Date and the parties released each other from all
claims related to the SATS Agreement and to dismiss with prejudice the previously-disclosed complaint styled Gary T. Brotherson, M.D., et al. v. Cryo-
Cell International, Inc., Case No. 15-007461-CI, filed in the Circuit Court, Sixth Judicial Circuit, Pinellas County, Florida. Pursuant to the terms of the
Agreement, the Erie Group will no longer have the rights to share in a portion of the Company’s storage revenues derived from specimens which
originated in the state of Illinois and its five contiguous states.
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