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 Item 1.01. Entry into a Material Definitive Agreement.

Effective June 9, 2020, Cryo-Cell International, Inc. (“Cryo-Cell”) entered into a Patent Option Agreement (the “Option”) with Duke University (“Duke”). For further details,
please see https://www.sec.gov/Archives/edgar/data/862692/000119312520166773/d943128d8k.htm.

The Option was for a period of six (6) months from the effective date of the Option. As consideration for the Option, Cryo-Cell paid Duke a non-refundable, option fee of Three
Hundred Fifty Thousand Dollars ($350,000). Such option fee, plus the extension fee, will be fully credited against the license fee under the future license agreement. On
December 1, 2020, the Company exercised its right per the Option to extend the Option for an additional six (6) months.  As consideration for the extension of the Option, Cryo-
Cell paid Duke an additional non-refundable, option fee of One Hundred Fifty Thousand Dollars ($150,000).
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